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Corporate Office

Howladar Yunus & Co.
House-1% [Level 4 & 5]
Road-164A, Gulshan-1
Dhaka-121¢

Independent Auditor's Report on the Financial Statements Bangladesh
T +380 2 98B38463

We have audited the accompanying Financial statements of “Improving Qualitative Journalism
in Bangladesh™ project implemented by Management and Resources Davelepment Initiative
[MRDI], in partnership with Fojo Media Institute, Linnaeus University, Sweden, which comprise
the balance sheet as at August 31, 201/, the Statement of Income and Expenditure and
Statement of Receipts and Payments for the peried then ended and a summary of significant
accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with Basis of Accounting as described in Note- 2.01., and for such
imternal control as management determines is necessary to enable the preparation of financial
staternents that are free from material misstatement, whether due ta fraud ar error.

Auditor’s Responsibility
Lur responsibility is to express an opinion on these financial statements based on our audil. We
canducted our audit in accordance with Bangladesh Standards on Auditing. Those standards

require that we comply with ethical requirements and plan and perform the audit to chtain

reasonable assurance about whether the financial statements are free fram matarial
misstatement.

An audit involves performing preocedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financic!
statements, whether due ta fraud or arror., In making those risk assessments, the auditor
considers internal control relevant to the entity's preparation and fair presentation of the
financial statements in order to design audit procedures that are apptropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness ef the
entity s internal contrel. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well
as evaluating the aoverall presentation of the financial statements.

We believe that the audit evidence we hove obtained is sufficient and appropriate to provide o
basis for our audit opinion.
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psihiar Hirm =of Grant Thomben lecernotiores! | 1d
rant The'nton limeraat anol Lig l.*.'_}'-Tl.f.:l g thoemimbes lnms am “qbt g vy ldwides portneaship. STIL %24 a=sh myesiber hrer s 0
separde legal anting Sersicey wie Sslhvwrad indo-andertly by the rrarrtser Mirms, 2T Jouee rot previcde spevices 16 Sllants . O TY,

aorad (L ivesrelar Frmes ara nat age nis &4, arg Jdog st akligoic, <o Svathsr and o'e nol liohls for ony e atrar’ s gele ar amiayionk gmntthamtbn.-l:'OM-bd



& Grant Thornton

An instinct for growth’

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial
position of “lmproving Qualitative Journalism in Bangladesh™ project implemented by
Management and Resources Development Initiative [MRDI], in partnership with Fojo Media
Institute, Linnaeus University, Sweden, as at August 31, 2017 and its financial performance and

ite cash flows fer the year then ended in occordance with Basis of Accounting described in
Note- .01,

- Dated: Dhaka

bhﬂf‘lﬂred Accountants Octeber 08, 2017




Project Title: Improving Qualitative Journalism in Bangladesh
Implemented by: Management and Resources Development Initiative [MRD!)
In partnership with Fojo Media Institute, Linnaeus University, Sweden

Balance Sheet
31.08.201/
5 Taka

As at August 31, 207/
Cash and Bank Balance 3 531,05%
lTotal Assets 31,0

Assets

_ 531,059

Fund and Liabilities

Unutilized Denor Fund o 381,059
DOutstanding Audit Fees 2b - 150,000
Total Fund & Liabilities | 531,059

The annexed notes form an integral part of the Balance Sheet

U W

Executive Director

Signed as per our annexed report of even date

-\ P r e, Dated: Dhaka

Chartered Accountants October 8, 2017
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Project Title: Improving Qualitative Journalism in Bangladesh
Implemented by: Management and Resources Development Initiative (MRDI]
In portnership with Fojo Media Institute, Linnaeus University, Sweden

Statement of Income and Expenditure

For the period from September (1, 2016 to August 31, 201/

September 01, 2016
to August 31, 2017

Taka
Income
Grant Income 4 8,063,310
Total Income : 8 063.310

¢

Expenditure

salories 3 3,793,309
Per diems for missions/travel, Locaol staff Q 5,426
Travel & Accommoadation 10 326,594
Geaneral Baseline 11 720,000

Consultation with Senior Media Representatives 12 85,110
Focus Group Discussion 13 52,796
Geander Baseline L 500,850
Focus Group Discussion 15 83,2460

Trainee programme for potential future editor-in-chiefs 16 103,159
and medic managers

Safety programs and trainings 1/ 62,063
Trainings for Bloggers/Free lance writers 18 258,695

Crgonizational support to sector wide asscciations 19 22,604
Intraductory Workshop for Investigative Journalism 20 61,569

Support Fund

Thematic forums 21 149,368

ToT for PIB trainers s 324,489

Help Desk service on Right to Information Act by MR 23 239,940

Facility service for Fojo Staffs el 280,000
Audit and Financial services 2b 18%, /%%
MRBDI Overheod 792,839

Total Expenditure 8,063,310

The annexed notes form an integral part of the Statement of Income and Expenditure.

2% =%\ VRN

Manager, Finance Executive Director

Signad as per our annexed report of evan data

Ly of bdin’ DBt g pt?

Chareter®d Accountants

Dated: Dhaka
October B, 2017




Project Title: Improving Qualitative Journalism in Bangladesh
Implemented by: Management and Resources Development Initiative [MRDI)
In partnership with Fojo Media Institute, Linnaeus University, Sweden

Statement of Rececipts and Payments
For the period from September 01, 2015 to August 31, 2017

Opering Balance

Zoash in Hand -
Cash in Bank

Receipts

Furd Received trom Donor B.415,7%%
Interast on Bank Cepaosit B30

Loan 5,000
Total Receipts

o Ol

B,'+4+7,3467

Paymeants

Salaries a8 3,723,309
Per diems for missions/traval, Lecal staff Q 61,4264
Travel & Accommodation 10 326, b4
General Baseline 11 J20, 200

Consultation with Senier Media Representatives 12 35,110
Focus Group Discussion 13 52,796
Fender Baseline 4% o0, B50
Foocus Group Discuasion 16 23,9860

Trainee programme for potantial future editor-in-chiets and medic 16 103,169
manoqQars

Safety pregroms and trainings 17 &2,063

Trainings for Bloggers/Free lance writers 18 258,695

Crrganizational support to sactor wide cesociations 1% 22 447
Introductory Workahop for Investigative Journaliasm support fund 20 51.56%

Thematic forums 21 142,348

ol for FIB trainers ol JI2% 489

Felp Desk servica on Right to Information Act by MRDI 23 239,940

Facility service for Fojo Staffs ol 280,000

Financial services 25 L. /9

MBRDI Cverhesd 772,637

L 5,000

Total Pagmant F.218.,310
Closing Balanoe

Cash in Hand |

Cash in Bank | 531,059

B.khL4%9, 3469

The annexad notes form an integral part of the Statement of Receesipts and Payments

e —
L} .

e

O] - VR G

Manager, Finance Executive Director

Signed as per our annaxad report of even date

M Dated: Dhaka

Cctaber B, 2017

Chartered AScountants
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Project Title: Improving Qualitative Journalism in Bangladesh
Implemented by: Management and Resources Devalopmeant |nitiative (MRDI)
| In partnership with Fojo Medio Institute, Linnacus University, Swaden

Notes to the Financial Statements
For the year ended August 31, 2017

Introduction

About the Organization

Managemaent and Rezources Development Initiative (MRCI = a multidisciplinagry, Mat far Prafit, Non-
Gaovernment Organization engaged to a wide sgectrum of social develapment activities ond seeks to
render services to national and intemaotional organizations, botn in the public and the privote sector
MRDI is registered with the office of the Registrar of the Joint Stock Companies and Firms, Government
of the People's Republiz of Bangledesh under Section 28 of the Companies Act 19%94% having
incorporotion f C-B4% [57)/2003 dated May 13, 2003 o= a Company Imited by guarantee. It is clse
registered with the NGO affaire Bureau having registration ¥ 1942 dated September 21, 2004 under the
Fareign Dorations Regulation Ordinance 1978 which was renewed on Nowvember 12, 2014 for a perioe of B
yaears up to September 20, 2019.

The objective of the arganization is to endeovor for develeping the standards of media, skills and

athics of media protessions, physical and mental heath and well-baing of the peopla and

ampowearment of women, adolescents, children, mincrity and other marginalized sect'ons of the

population.
About the Project:

The Fojo Madia Institute (FOJO)] awarded the project grant to MRDI through an Agreement. The

titlie of the project is “Improving Qualitative Journalism in Bangladesh® effective from Septembar
U1, 2016 to August 31, 2018.

The goals & Objectives of the Project:
A.  Overall cbjective:

o Im proving the qualitative journalism in Bangladesh, contribute to improving the conditions
for people to raise themselves out of poverty, strengthening cdemcecrecy, respect for human
rights and gender equality, reperting of corrupticn, environment and climate change ond
to contribute to sustainable devalopment.

i Enhancement of journalists as media manoger ond trainar.

B. Program Activities
I General Boseline Study in 12 Media Houses
i Gender Baseline Study in 12 Media Housas
i Orgonizing training programme in € Media Houses ‘or potantial future editorr-in-chisfe” and
Media Monagers |
v Safety security training for reportars in 2 media houses
v Safety security training for 16 free lance journalis:s
wi Organizational support to sector wide Associations
vii  Discussion & opinion of % thematic forum
vii  ToT for 16 trainers of PIB

ix Help dask service on Right of Information Act.



e.2

2.3

2.4

significant Accounting policies:
Basis of Accounting:

The financial statements have been prepared applying accrual basis of accounting under the

historical cost convention.

Accounting for Grant

Sangladesh Accounting Standard [BAS) 20 "Accounting for Government Grants and Cisclosure
of Gowvernment Assistance” has been followed during the year under oudit for recognition of
grant income., As per BAS 20, grants received are initially recorded as liability. Grant omount

used for project expenses has been recognized as income to the extent of expenses incurred.

Allocation of Comman Staff Salary

As per decision of the board & practice of the arganization, staff salaries and commen cast like-
utilities, printing and stationaries are allocated based on number of existing projects
implamented by the organization.

General

The financial Statements are presentad in Bongladesh currency, which has been roundad off to
the nearest Taka.
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FParticulars

Cash in Hand and Bank

Cash in Hand

Cash at Bank

Total

Cash at bank is held in A/C # 13831020032822 with Prime Bonk Lid,, Asod

(zate Branch, Dhako

Urwatilized Fund

Fund received during the pericd

Add : Interest income of current year

Fund available for use

Less : Transferred to Revenue Expenditure [(Note: 7.00]
Total

Grant from Fojo Madia Institute
st Instaliment (Through MRDI Mother A/C on 10.11.2016 SEK 450,000]
2nd Installment [Through MRDI Mother A/C on 02.03.2017 SEK 275,000

Ard Installment [Threugh MRDI Mother A/C on 15604.2017 SEK 225,918])
Total

Interest on Bank Deposit
Gross Interest

Less : Tax on Interast
Total

Grant Income
Transterrad from Grant for revenue expenditure [Note-4.00)
Total

Salaries

Executive Director
Project Manoger
Project Coardinataor
Fraject Coardinotor
Finance Controller
Finance OFfficar
Total

Per diemsa for mizsions/travel, Local staff
MRDI Staff, International ger diem

Fer diems for missions/travel, MRDI

Total

Travel & Accommoaodalion

MED staff, Interncational travel

MERDI staff, lacal trowvel

MRDI staff, Visit [Jessora] Transportation
MRDI stoff, Lecol cccommadation [Jessore)
Total

Takao

531,05%

031,05%

8,415,999
28 370
8. 444 3469
8,063,310
381,059

3,969 435
2,361,773
2,054,751
8,415,999

31,922
[3.152]
28,370

8,063,310
8,063,310

372 060
1,281,800
HED, 36N
487 273
343.07&
534,794
3,793,309

L4&,926
L4, 500
21,424

180,554
120,000
20,000
6,000
326,59
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15

16

17

18

Particulars
General Baseline
Fae for conaultant
Totaol

Consultation with Senior Media Representatives

Venue with Equipmants [MRDI office)
Stationerias [Pen, writing pad, folder & material]
Food & refreshment [One tea & Lunch)
Conveyance & incidental for participants
Coordination and communication

Total

Focus Group Discussion

Venue with Equipments

Staticneries (Pan & writing pad)

Food & refrashment (1 lunch & 2 Tea & snacks)
Comnveyance & incidental for participants
Caoordination and communication

Total

Gender Baseline
Fae for conesultant

Research Assistant

Data entry operator for media content andal ysis
News paper Archieve Charges

TV news plus program

Total

Focue Group Discussion (3 FGDs)

Vvanue with Equipments

Stationeries [Pen & writing pad)

Food & refreshment (1 lunzh & two Tea & snacks]
Conveyance & incidental for participants
Coordination & communicatian

Total

ITrainee programme for potential future editor-in-

chiefs and medio manaqgers
Refrashmants for trainings in 2 media houses

Information kit
Total

safety pregrams and trainings in 2 Media houses
Content finalization meeting

Total

Trainings for Bloggers/Free lance writers
Vanue for blogger/freelance writer training
Fee for resource parsen

Refreshments for trainings

Infarmaticn kit for

atationary and suppliee for the training

o Takao

720,000
720,000

10,000
1623
8,487

50,000

15,000
85,110

B&,000

E4&
7,250
30,000
10,000
J9&

—T
378,000
90,000
26,000
1,050
9,800
500,850

10,000
1,092
7 A48
45 000
20,000
83,960

9,013
?1%6
103,159

62,063
62,063

20,000
60,000
20.700
17028

4. Q67
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21

Particulars

Banrer and certiticate per training
Coordinaticn and communication
Incidental lacal travel for participants
Equipmental rental for

Tetgl

Crgamisational support to sector wide
Crganisational support ta sector wide associations
Totaol

Introductory Workshop for Investigative
Journalism support fund

Venue [The Coily Star AS Maohmood Hall, half day]
Faod & Refreshment (25 persons]

Banner

Information Kit [25 persons]
Total

Thematic forums

Venue at MR Conference room including
Refrashments

ntormation kit

Banner for 4 farnums

Coorgination and communication
Incidental local travel

Tatal

ToTl for PIB trainers

Fee for Lead trainer

Fee for resource pDersons

Refrashments

Information kit

Zarner and certificate

Coorcination and communication

Incidental local travel for Dhaka trainers

Traveal nccammadation per diem for outside Dhaka

participonts
tquipmental rental for
Total

Helpdesk service

Help Desk service an Right to Infarmation Act by MRED

Total

Facility service
Facility service for Fojo Stofis
Total

Audit and Fimancial servicaes
Financial sarvices I:EEI rnk Ch-urgﬂﬂ]
Outstanding Audit Feas

Total

Manager, Finance

we

Taka

10,500
25,000
79,500
12,000

208,690

22 649

22 G4 Y

34.5C0
15,694
0,000
2,379

61,669

34,500
27.0/c
12,296
10,000

20,000

4&,000

149,368

*

LRI

Executive Director

&C,000
37,600
L, LY
145,215
10,500
25,000
58,000
o, 000

237,740

EHQIQ‘]D

28,000
280,000

4 794
160,000

154,794

L L
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° Grant Thornton

An instinct for growth

Corporate Office

Howladar Yunus & Co,
House-14 [Level % & 5]
Road-16A, Gulshan-1
Dhaka-1212

Hangladesh

T +8380 2 8B3863

FORM FD - 4

We have audited the Financial Statement of the project “Improving Qualitative Journalism in

Bangladesh™, implemented by Manogement and Rescurces Developmenrnt Initiative [MRDI), 819 Sir

Syed Road [Third Floor], Block A, Mohammadpur, Dhaka-1207 in partnership with Fojo Media

Institute, Llinnaeus University, Sweden. MRDI is registered with the NGO Affairs Bureau bearing

registration # 1%62 dated September 21, 2004 under the Foreign Donations Regulation Crdinance

1978 which was renewed en November 12, 2014 for a pericd of & years upto September 20, 2017,

We audited the Financial Statement of the project for the pericd from September 01, 2016 to

August 31, 2017 and examined all relevant bocks and vouchers and certify that accarding to the

audited financial statements:

(11  The brought forward Foreign Donations at the begining of the period September 01, 2014
was MNil.

(2] The Foreign Donations amounting to Taka 8415,999 were received by the ocrganisation
during the pericd September 01, 2016 to August 31, 2017

[3) The Balance of unutilized Foreign Denations by the organisation was Tk, 362,689,

[4) Fereign Donations amounting to Taka 8,063,310 have been utilized fer the follewing purposes

"Annexure-A1".

Name of the Project: “Improving Qualitative Journalism in Bangladesh ~

R e 3

Head of Ex penditure Amount as per ~ Amount actually Differences
. Differences Approved budget (Taka) spent [Taoka] * [Taka)
As per Annexure - A, 8.6577.123 8,063,310 513,813

[For budget variance, please refer Annexure-f/1 and for toreign donation reconciliation, please

refer notes to FD-L4)

[5)] Certified that the organization has maintoined the accounts aof Fareign Donations and
records relating thereto in the manner specified as in section B of the Foreign Danations
[Veluntary Activities] Regulations Ordinance, 1978 read with rule & and 7 to the said
Ordinance,

(&)  The information furnished above is corrected and checked by us.

‘ ’\M/ C%‘Z,Muﬂ Dated: Dhaka

hartered Accountants Qctaber 08, 201/

Cohariuorod Rpsaunionts
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Name of Implementing Agenaoy:

Name of project:

Project Approval Memo No. and dota;
Project Extansicn Memo no. and date :
Fund reloase Memo no, and Date:

Project Periocd and Budgaet:
Current Period and Budget:

E—

Particulors

Annoxura- AL

Manaogement and Rescurces Development Initiative (MRDI]
Improwing Qualitctive Journalism in Banglodesh
Latber mo. 03.09.0000.645 68.084.16-8%2, dated 10,2016

Letter no. 03.0%2.C000.4665. 68 117 %-a72. dated 13.08 3017
Lettar no. 03.09,COCO.445.68 117 G672, doted 13,08 2077, Lettar no.

03.02.0000 &45 481171105, dated 19IE.2D16
Septeamber 01, 2016 to Auvgust 31, 2018; Taka 40,560,001

Septemibxer 01, 2016 to August 31, 2017; Toko 8,577,123

Variance in | VYarionce

in 9%

Aeztual
Expenditures

Approvec
Budget

Regzon of Varence \
Taka

Human R"swr-r;a [Programme Taam]:
Executwe Directer [(20% wiorking cé]
Project Monogar
Project Coordirator
Project Coordindgtor _
Finance Controller (36% working time)
| Finance Officer |

o _ -Sut_:l-t-ﬂ-tnl
Pear diems for missions/trovel, Lacal staff

RO Staff, Internationc| per diem

| B - |

1.281_.BUO 0% _
SH6P, 364 0%
0%
— 3ue07 | - %
" eaems | ewavs 0%

3,793,309 3,793.309 | -

————— — —_—

Par diems for missions/trovel, METI staffs

Sub-total

Travel & Accommodation

MEDH stoff, Intermational travel

T ——

MECE sioff, Intemational nccemmadation

I'..-Ii'-i stoff, lecal travel

44,925 [+.265] 0% | Spent 03 per requiremant
+500 9.000 Spent as per requiremant
61,425 4,734 -
180, 5%
— woooo| 0w

MRDI stoff, pregromme visit [Jessore)
| Transportotion

MR stoff, programme wisit lecal
occcommodotion [Jessore
Sub-total

General Bosaline study
for ecnsultort

Sub-~totol

Sldy on fnvaéatiw Journal IS
Consultation with Senior Madio
Representatives :

Venua with Equipments [MRDI offlice’
Stutinnrilaﬁ [Pen, writing pad, folder B

rr'.-::tnrit:tJ!

IFDEI{i & rofrashrssnt iC‘ne g o !_.r...r::;h]

Conveyance & incidentol for partic pants

Eﬂﬂrdinmtion ard comin Inkcation

| —

30,000 20,000 |

460, B
S ——

&,000

326, 50y

| — Sub-total
| Study on News Producer Safety ond

SE;!GU-‘HH: Focus Group Discussion
Vanua with Eaufﬂnﬁeﬁtﬂ

FSI:IJ_‘_tiG-ﬁEriam LF’B-‘I"I B writing poc)

Food & refreshment (1 lunch & 2 Tea & snocks)

Convegance &b nasdentol for participants
Coordingtion and communication

Sub-totol

F20,000 720,000
10,000 ~ woco |
1623 | 18623 | 0%,
] 3,487 - 8,487 0% ]
I E 20,0C0 B 0%
| 15,0C0 ' 0o | |
856,10 D% -_*
I —— : ; WR—
5.000 D%
Sl .| e |
30,000 0% -
10,000 0%
52796 - o%
e T.T‘:;;-" ‘T-:-'_-
2P~
I’I'Ij:—_-.' !
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—

Porticulars Approved Actuol Varsanae in | "o"clrl!ﬂnlce
_ | ~ Budg=t Expendilures Tako in Yo
\Gendar Bosaline stud
_ 375,000 - 375,000 | ,
Ressarch Assistant (1 persan for Med: | i I
- ¥ prmcasmn far Mo 90,000 90,000 03|
maniton ) . . _
Cato entry apsrator for medi tant - | ]
' W Ops i contan 25 000 -
analysis B | .
News r Archieve Chorges [y days x 8
e e L dogms 1,060 0%
newepoper] apm—
T news plug progrom [F doys = & TV channgd
N D (Y iy 9,800 2,800 0%
X 2 arms) B :
~ Sub-total] 500,850 500,850 - 0% B
Focus Group Discussion [3 FGDs) ' '
'v'_u_ﬁnu with Equipmente _ 10,000 | '
Stmﬁ:iﬂa [Pen & writinc nod | 092 0¥ o
Food & refrashmant (1 lunch B bwo Tao & _
jonce 0%
| Cecrdimation & communication 0%
- ~ Sub-total 0%
|Trainee programme for potential future
|editor-in-chiefs ond medio managers
|Fee for lecd trainer _
,Fm for Co-froener (1
| |
| Rafreshments for trainings in 2 medio houses 5%

Infarmation kit

Vanua

- | _ Sub-total
Sofely programs ond trainings in Medio
Mounesy

100 %

Faa [or lead i:i;nad' |

Faa Tor Co-trainer

spant as per requirement

Spentas per regquirement

Vanue ar rarnged |:1.j

medwe hcusos

Content finalization maating

Programme shifted to
2rd gncer

155

Hefrashmants for rainings

lrfermation kit

—

-_— =

Suiutg programs and -h:;;:lim'nga For |
Bloggers/Free lance Journalists |
Vanue for blegger/freclance writer training for
ddays -
Fee for Co-trginer for 3days
Fee for resource person (3 issue exparts X 3

dogs)

20,000 20,000

Sub-totall 248,000 62,063

1000
_|énd ysar

i
1E5,937 | 75%

Spant os par reguiremant

| Programme shifted to

':'f-"mgrr:] mima shifted to

Znd year

Refreshments for tmiimirg; for 3 days X 20

parsons

Information kit for 20 p-u;snﬁ

| Stationa Yy ond supplies for the training

Hanner un certificate per tmi'rfina;

Caﬂrdinc:ti and CoMimunication
Incidental local travel for participonts
Equipmental rental for 3 cdiys

Sub-tatal|

e




FParticulars

Organisationol support to sector wide
agzeciotions

Sub-total|

:lntfﬁdmw Wﬂl’ti_ fowr lnstigutiv,m
Journalizm support fund

| : | 1 F | o -
Venue (The Daily Star AS Mahmaoad Hall, hal a4 E0O) 34 500

day])
Food B Refreshment (28 persons) 19,4554
— som 5.000

Infarrmation Kit [25 persens) 3 378 |

Thematio forums

Bannar far 4 forums

Coordinnton and communication X 4 forums
R ikl
Iincidental local trove!l for B NGO

representatives + B jcurmalizte X & forume
!' Sub-total

iToT for PIB trainers
|Faa for Leosd trainer X 3 doys

Fea for resource perzone 3 persone X 3 days 37,600

merashnts for 20 persons W6, 47

Infonmation kit tor 20 Dersons | 16,615

Banner and certifocate | m
Coordination ard cammunmicotiom 25.000

Ineidental local trovel for Dhe ko trainers

Travel accommodation par diem for cwtside
Dhaka participants (5 persons X 3 doys)

Equipmantal rentwol for 3 dous

Help Desk service on Right to Information
M‘t i RD'

Facility service for Fojo Stoffs

Audit and Financial services
External audit

External audit ' 150,000 150,200 | - Ramain outstondin
Financial sarvices . 7204 7% _

e Subtotall 142,000 154 76, 454 -

MRODI Overhead [‘.i‘f) of the human
Resources)

|

792,543 02

0% g

= —

| 1 | Subfmtél IT - ?G’E_Eh3
| :
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“Improving Qualitative Jeurnalism in Bangladesh® Project
Implemented by: Management and Resources Development Initiative [MRD!)
Funded by: Fojo Media Institute, Linnoeus University, Sweden
For the year ended August 31, 2017

Motes to FD4%

~ Taka
Opening Balonces as on September 01, 2016 -
Fund received from donor B,415,9%99
Add: Interest income of cument year 28,370
A Total funds available for utilization 8,444,369
Expenditure [As per Annexure-A-1) 8,063,310
Provision for cutstaonding Expenses
B Total expenditures 8,063,310
A-t Unutilized Fund [Receivables from Donor) 381,059

e
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Report as per requirement of
NGO Affairs Bureau, GOB

In addition to our auditors’ report, we also report on the specific points required by the NGO
Aftairs Bureau, vide its circular Ref. # 03.09.0000.658.74.01.12-2147 dated- 22 December 2015
and Amendment Circular Ref. # 03.09.0000.658.74.01.12- 54% dated- 26 May 2016, which is

made on the basis of our examination of the books and recards of the concerned NGO as
follows:

We have conducted the audit with due responsioility and we kept ourselves fully
independent while conducting the audit.

The NGOs' has complied with the rules and reguletion of The Fareign Donations
[(Voluntary Activities] Regulation Ordinance, 1978; The Foreign Denations (Voluntary
Activities] Regulation Rules, 1978; The Foreign Contributions (Regulation] Ordinance, 1982
and the guidelines of circulars nos. 07.070.022.03.00.013.2010-20 (500) issued on dated
12/04/2012 by the office of the Prime Minister and the project has been implemeanted and
expenses incurred properly as per terms of approval of the FD-&, FD-7, FD-8 cr FC-1 and
as per the conditions of the cpproved contract.

We have issued a certificate in separate format FD-4% and have enclosed Annexure Af1 as
prescribed by the Bureau only for receipts & expenses of foreign donations. All
information of foreign donation has been shaown in cash basis not in acerual basis. Total
amount of approved budget, actual expenditures & difference between these two is
mentioned in the FD-U4 certificate. Details of these, such os approved budget, actual
expenditures, variances and explanation of variances has been mentioned in Annexure-
A/ Budget line item/sub-line item of Annexure-A4/1 hos been presented as per approved
project.

The audit period of the project is 12 months (01 September 2016 to 31 August 2017). There
is no local donation under this project.

A brief description of the goal, object, main programs acctivities and other required

information are mantionad bhelow:
ﬂ' . — e -

. " 1 Improvir Gu&itéﬁue Journalism in
Name of the project - P £

hl_

Project period

| Bangladesh B

01 September 2016 to 31 August 2018
I* approval 03.09.0000.665.68.117.16-892
dated 19 October 2015,

1* revised oppreval 03.09.0000.5465.68.117.14-
05 dated 7 December 2016, |
Latast Kevisaed approval
03.09.0000.655.68.11716-672 dated 13 August
2017

Project Approva! Memo number and
date

| TP e —
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1 approval 13.09.0000.665.68.117.16-892
dated 1% Cctober 2016,
¥ revised opproval 03.09.0000.665.68.117.16-

1105 doted 12 December 2016, |

Latest Revisad apgroval

03.09.0000 665.68.117.16-672 dated 13 August

Amount of Fund released Approved | : | Taka 8,577,123

Amount cf'FcrEign donation .

received

Whether the F oreign Dﬂﬂ;ti;ﬂ Fund |

has been received through mother | : | Yes

account before released

Audit period . | September 1, 2016 to August 31, 2017
_Area of the project | : | Phoka City Corporation Area, Dhaka

Journalists of 12 Media houses, 15 Freelancer

Journalists, /& Participants Journalists &

NGO representatives, consultants, expearts

Fund Releasa with Memo number
and date

| Taka 8,415,999

and trainers 29, 1 Newspaper association &
. £ a3 1 Television owner association, 16 Trainers of
Mumber of Beneficiaries . |

PIB, & projects staffs, 1 ouditor, suppert

 provided ta 28 RTl applicants, provided
 different tupes of support on application,
| appeal, ard complain process, service
providers, Mass people, suppliers.

Date of gppointm-ent of C:f'-". F?rm to ‘ 1

perform the audit werk . | August 28, 2017

e

The Goals & Objectives

improving Qualitative Journalism in Bangladesh has bean implemented by Management
and Resources Development Initiative [MRDI] in partmership with Fojo Meadia Institute,
Linnaeus University, Sweden supported by Swedish International Development Agency
[SIDA] for the fallowing chbjectives: .

A. Overall Objective:
Contribute to improving the conditions for people tc raise themsslves cut of powverty,

strengthening democracy, respect for humon rights and gender equality, and to
contribute to sustainable development.

=
-F--_.-'= - _— —
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B. Specific Objectives:

Media in Bangladesh contributes to strengthened demecracy and gender equality, greater
respect for human rights and freedom from oppression.

C. Program A

General Baseline Study in 12 Media Houses

e Gender Baseline Study in 12 Media Houses

o Organizing training programme in 2 Madia Houses for petential future editor-
in-chiets’ and Madia Managers

o Safety security training for reporters in 2 madia houses

e Safety security training for 15 free lance journalists
e Organizational support ta sector wide Associations
¢ Discussion & opinion of 4 thematic forum

* Tol for 15 trainers of PIB

* Help desk service on Right informatian act.

ke

Audit and final report.

Balance Sheet, Statement of Income & Expenditure and Statement of Receipts &
Payments have been incorporated in audit report and sighed by respective NGO
autherity. Statement of Receipts & Payments has been prepared in conformity with the
Receipts & Payments line items of the ledger maintained by the NGO. Break-up of

expenses ore enclosed to notes.

Each page of the audit report of NGO contains initials of the competent authority of us
with- Common Seal and numbered properly. Auditor certification ot the beginning of
report, balance sheet, accounts statements, FD-4 certificate & report as per reguirement
of TOR of NGO Bureau contained full signature of auditor with mentioning FCA/ACA, full
name ond designation. Audit report of NGO is presented in the following sequential
form.

First Part:
» Certificate of Auditor mantioning scope, opinion etc

« Balance Sheet

+ Income and Expenditure Account
* Receipts and Payments Account
* Notes to Financial Statements-

Second Part:
o FD-k4 Certificate
e Annexure A/
* Notes to FD-4
* Report as per requirement of NGO Bursau [condition of the TOR shall be
mentioned as per sequential serial number of TOR).

18
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Improving Qualitative Jeurnalism in Bangladesh" is a 2-year project of Management

and Resources Develapment Initiative (MRDI). We hawve audited the finoncial statements
of the twelve-month pericd from 1 September 2016 to 31 August 2017 and have submitted
the qudit report to NGOAB. This is the first year of the project.

7. After completion of audit one cepy [main copy] of cudit repert under sealed envelope
sent directly to Deputy Director [Inspection & Audit] NGO Affairs Bureau, Dhaka.

10. The NGO's first registration No. 19462, dated 21-09-2004, under the Fereign Donation
[Voluntary Activities) Regulation Ordinance, 1978. Rerewed on 12 November 2014 for &
years from 21-09-201% to 20-09-2019

1.

12.

The organization maintains one bank account to receive all foreign denations as per
section / of the Foreign Donations (Voluntary Activities] Regulation Rules 1978.

Details of approved bank account:

A. Mother Account by NGO Affairs Bureau to receive foreign donations:
Name of the Bank: South East Bark Limited.

Name of the Bank Branch: Dhanmondi Branch

Bank A/C Number: 0121110000466158

Name of the Donor: Fojo Media Institute, Linnceus University, Sweden
HReceived amount with date: .

. particulq-m

—— m—

e T )

Taka

e = T e ]

Grant Received 'fr-::rrn Foo Media Iﬁs_tilute, Linmaeus Un iversi’tg. Sweaﬁan

—_———L e N

As on 09112017 3,969,435 |

Ason 01.03.2017 - B 2391773

As on 16.04.2017 2,054,791

8415999

T r— il | —

B. Details of separate bank accounts for the project and closing balance held with

-

o

them:
Name of the Bank | Nc:rnl;e of Bank the Account Title : ;'-'l.rnou nt in Tako
and Account # Branch as on 31.08.2017

- —

- - e T _*

B Prime Bank Limited
(PBL) SND A/C #
13831 DEDD;B*E_SEIE

Asadgate Branch,

fRDI- LOS LAG

— L —————  —— A ————————————— ———————— T — . o« o owll

All the above balances have been reconciled and canfrmed with bank certificates.

1%




13. The organization has not received any geods in kind for the project as grant.

I%. There is no exchange loss or gain. Bank interest Taka 28,370 was recognized as income
and shown under unutilized fund.

15. As per rules & of The Fareign Donations [Voluntary Activities] Regulation Rules 1978, the
organization has maintained its accounts according to the double entry system and
books of accounts like Cosh Book or Bank Book, Ledger Book, Stcck register, Assets
Hegister and others are maintained properly.

16. The NGO has not operated the Micro Credit Program with the Foreign Denation Fund.
17. The NGO was not listed with micro credit regulatory autharity.

i8. Crganization has not incurred any expenditure in foreign currency during the period
under audit,

19. On the basis of the information available ta us, and the results of our review of the books
of accounts which was conducted on a sample basis, during the period under audit, the
project expenditures were not adjusted to avoid budget cverrun in one line item with

surplus budget in ancther line item.

20. All salary and benefite of the staff, and other expenses exceeding Taka 10,000 haos been
paid threugh the bank account as per the books and records maintained by the
Management and Kesources Development Initiotive, ang provided to us for owur
varification.

2l. The project has taken non-interest temporary loan amounting to Tk, 5000 from MRDI
core fund for cpening the project bank account. The amcount has been repad after
receiving the donor fund. Loan receipt and repayment was approved by Executive

Director.

22. No member of the Governing body or Executive Committee has taken any saolary &
allowances or honorarium from MRDI| except the Executive Dirzctor. The Executive
Director has received Taka 372,050 from the Project under audit and Tako 3,193,811 from
MRDI and other projects as approved by the Board of Directors and decision of the ninth
AGM datad 19 Novernber 2016. Prospective details are as follows:

MRDI/Project - Amount |
Munzg:ment and Resources Devalopment Initiative [MRDI ) 1,534,518 |
Promoting Citizens Access to Information 282,480
A;::Iv;_ning womean's right of aceess to infarmation in 3q nglcsdesh 119,508
Understao n‘ﬂing‘Fin;r_':fc for the youth and garment workers 265,000

= 20



Exploring young mind: MNews literacy and Ethics in child | 540,000

Reporting

RTl e-learning Module Development 400,000 |

150.000 |
372,050
Total 3,665,861

- R e S - . — 3

Woaoori Eco L;dership School F’raj-acttl'n Dhaka

Impraving Qualitotive Journalism in Bangladesh

23. Internal Control System of the NGO is satisfactory.
24, Mo fund has been refunded to the Donor Agency during the period.

20. Based on the results of our audit of transactions, carded out on a sample basis, in our
opinion, Income Tax and VAT have been deducted ot scurce from payments against
bills/vouchers and have been duly deposited into the Treasury. Revenue stamps have
also been offixed in applicable cases. During the pearicd, the NGO deposited Taka

160,529 for tax and Taka 7,911 for VAT to the Government Treasury. Details are referred to
Annexure-B.

0. As a legal entity, NGO has submitted income tax retum to NER for the incoma year
ended 2015-2016 [Assessment year 2016-2017) as per Inzome Tax Ordinance 1984

2/. The project “Improving Qualitative Journalism in Bangladesh” of Manogement and
Resources Development Initiative [MRDI)] has no Income Generating Activities [1GA).

28. During the period under audit, Executive Director of MRDI, Team leader of the projact
and project manager have travelled abroad using the foreign donations against which
budget approval has been obtained from NGOAE through FD-4 clause 3 “Travel and
Accommodation™. Details are as follows.

| Designation - '&E!"IL_JB Date of travel | Expense

Hasibur Rahman E_:;ecutive Director -

Team Leader of the e o0t
| '[:,m. Kalmar, | Augustel 20/ | oo
Project) Bnd toSeptember | 4 420
Miraz Ahmed Head of program & | - Ut, 2017 e
Chowdhury cammunications |

- T -
. i = s e = T

29. There is no fixed asset under this project. The list of fixed assets of the organization for
the year ended June 30, 2017 is given in Annexure-C. There is no such asset for which
registration is required.

3U. No fixed assets /moveable property were sold/ transferred du ring the audit period under
this project.
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31. The irregularities/ineligible expense/unapproved expenditures found during our oudit
has been informed to top management of the erganizetion through a management letter

and a copy of Management letter has been sent to Deputy Director (Inspection & Audit)
of NGOAB with the Auditor's report.

J2. We conducted the audit of “Improving Qualitative Journalism in Bangladesh™ Project for
the first time i.e. this is our first year as auditor of the project.

33. List of the members of the Board of Directors are given balow

—

m Name | - @eéié nation

O Inam Ahmed | - Chairman
e ) Hasibur Rabhman o _ﬂ_ Executive Director
3 ﬁoluc: Afzal Rahman r : ; | Dir'ect-::-_r h
L Fc:rld Hoszsain _ Director -
) Md. Nazrul lslam | Director .

b M. Emamul Haque Director

Sged lshtiaque Reza Director

- 8| Sakiul Millat Morshed [ ~ Director
T ? Kajal Kanti Sengupta I - Director

34. All audit related expenses of the project were charged to the project,

35. We, Howladar Yunus & Co., Chartered Accountants are enlisted with NGOAB under Sl
No# 43 vide their memo ref. 03.09.0000.658.7%.01.12-2147 dated December 22, 2015.

34, During our audit, nothing has come to our attention regarding the invelvement of
Management and Resources Development Initiative [MRDI) with money laundering or
terrorist financing. However, some non-compliance was cbhserved in the 'Guidelines on
Prevention of Money Leundering and Terrorist Financing for NGO/NPO Sector’ dated

November 2013, The organization is in the process of developing the Guideline. For
details please refer to Management Letter.

N a7

Muhammoaod Farocog FCA . Datudk Dhoke
Managing Partner October 08, 2017
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Impnanted By Maragemant ag Hasaurnces Davolopemant nitiative [MRCI]
Funded By : FOMX Media Institute, Linnaeus Univaraily, Sveeden
For the yuor wnddd August 41 2017

“mpreving Qualitative Jourralism In BanglodeshProject
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