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Howladar Yunus &Co.

Independent Auditor’s Report House-14 (Level 4 & 5)
To the Board of Directors of Road-16A, Gulshan-1
Media Resources Development Initiative (MRDI) Dhaka-1212

On the Audit of the Combined Financial Statements Bangladesh

T:+880 2 58815247

Opinion

We have audited the combined financial statements of the “Media Resources Development
Initiative (MRDI) (the Company) which comprise the Combined Statement of Financial
Position as at 30 June 2024, and Combined Statement of Income and Expenditures and the
Combined Statement of Receipts and Payments for the year then ended, and notes to the
financial statements, including a summary of material accounting policy information.

In our opinion, the accompanying combined financial statements give true and fair view of
the financial position of the organization as at 30 June 2024, and its financial performance
and its Receipts and Payments for the year then ended in accordance with International
Financial Reporting Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the combined Financial Statements section of our report. We are
independent of the organizations in accordance with the International Ethics Standards
Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code), and we
have fulfilled other ethical responsibilities in accordance with the IESBA Code and the
Institute of Chartered Accountants of Bangladesh (ICAB) Bye Laws. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the combined
Financial Statements

Management is responsible for the preparation of the combined financicl statements that
give a true and fair view in accordance with International Financial Reporting Standards
(IFRSs), the Companies Act, 1994 and other applicable laws and regulations and for such
internal control as management determines is necessary to enable the preparation of
combined financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the
organization's ability to continue as a going concern, disclosing, as applicable, matters
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related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the organization or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the organization’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the combined Financial Statements

Our objectives are to obtain reasonable assurance about whether the combined financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with ISAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or the in aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these combined financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the combined financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control. _

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on the effectiveness of the organization's internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that moy cast significant doubt on the
organization’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the combined financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
organization’s to cease to continue as a going concern.
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¢ Evaluate the overall presentation, structure and content of the combined financial
statements, including the disclosures, and whether the combined financial statements
represent the underlying transactions and events in a manner that gives a true and fair
view.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

Report on other Legal and Regulatory Requirements

In accordance with the Companies Act, 1994, we also report the following:

a) we have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit and made due
verification thereof.

b] in our opinion, proper books of accounts as required by law have been kept by the
organization so far as it appeared from our examination of those books; and

c) the statements of financial position and statement of comprehensive income dealt with
by the report are in agreement with the books of account.

Mo dsmil s

Muhammad Farooq FCA

Managing Partner, Enrolment No. 0521

Howladar Yunus & Co., Chartered Accountants

Firm Registration No.: N/A Dated: Dhaka
DVC No.: 2411250521AS588711 25 November 2024




Media Resources Development Initiative (MRDI)

Combined Statement of Financial Position

As at 30 June 2024
Amount in BDT
Notes 30 June 2024 30 June 2023
ASSETS
Non-current assets
Property and equipment 3.00 2,795,135 7,105,285
Right-of-use asset 4.00 - 849,039
Intangible Assets 5.00 1,715,000 1,365,000
Total non-current assets 4,510,135 9,309,324
Current assets
Cash ond cash equivalents 6.00 36,537,251 30,484,663
Investment in Fixed Deposit Receipts (FDR) 7.00 1,368,907 1,310,632
Advance and prepayments 8.00 494,962 369,960
Stock of RTl books & Gaon Swapna products 9.00 537,736 473,673
Reimbursable cost from projects 261,366 26,400
Total current assets 39,200,201 32,665,228
Total assets 43,710,336 41,974,562
FUND AND LIABILITIES
Fund
Unutilized project fund 10.00 34,286,264 30,163,892
Capital fund 11.00 2,898,282 (2,019,610)
Gaon Swapna fund 12.00 1,894,628 1,856,439
Project fixed assets fund 13.00 2,456,004 6,731,243
Intangible Assets Fund 14.00 1,715,000 1,356,000
Total fund 43,260,078 38,085,964
Non-current liabilities I -I I _I
Total non-current liabilities z =
Current liabilities
Outstanding liabilities 15.00 460,268 2,880,906
Loan from Executive Director 16.00 - 4
Lease liabilities 17.00 - 1,007,683
Total current liabilities 460,258 3,888,588
Total Liabilities 460,258 3,888,688
Total fund and liabilities 43,710,336 141,974,552

"he accompanying notes (1-33) and annexures (A-l) form an integral part of these consolidated financiol statements

R P A

Executive Director

o c
b ivrran—
Chair

As per our annexed report of same date.

Mok i madl itz —

Muhammad Farooq FCA

Managing Partner, Enrolment No. 0521
Howladar Yunus & Co., Chartered Accountants

Firm Registration Number: [N/A]
DVC No.: 2411260521A5588711

Dated: Dhaka
25 November 2024




Media Resources Development Initiative (MRDI)
Combined Statement of Income and Expenditures

Income
Grant income
Interest on bank deposits

For the year ended 30 June 2024

Reimbursement of cost ogainst facilities & archiving

Expert Support cost received from Project
Other income including forfeited PF balances
Overhead/organizational Cost from Project

Expenditure

Programme cost

Contribution to Projects

Salory and benefits

Office rent

Professional and audit fees
Transportation and conveyance
Utility and office maintenance
Phone, fax, interret, postage etc.
Printing and stationery
Depreciation on Fixed Assets
Depreciation on Right of used Asset
Donation and assistance

Bank Charges

Media Monitoring

Newspaoper and periodicals
Facility charges

Staff Capacity Building

Annual Retreat

Registration & Renewal
Programme Planning & Design
Miscellaneous Expenses

Interest expense on lease liability
Loss on disposal of assets

Staff Group Health Insurance Premium
Overhead/organizational cost

Total Expenditure before provision for Income Tax

Excess/[Short) of income over expenditure before Income Tax

Provision for Income Tox
Excess/[Short) of income over expenditure

Amount in BDT
Notes 2023-2024 2022-2023

18 103.359.533] 72,881,324
19 16,126 5,147
1,138,501 1,956,000

29,000 4,000

i 18,493

7,681,826 .

112,233,990 74,867,166

20 42,917,924 30,986,980
21 127,064 213,280
22 42,678,815 38,284,629
23 2,631,475 2,633,477
24 965,217 431,350
26 761,912 651,369
26 1,274,683 874,425
27 369,951 343,788
28 330,490 181,418
a9 5,338,085 600,569
30 849,039 849,040
20,000 -

96,591 98,080

231,000 .
3 26,200 187, lnal
946,873 570,000

7,058 .

124,585 y

. 6,500

123,977 64,138

44 584 31,397

49,797 136,218

20,160 4,266

249,309 92,188

7,804,960 -

107,978,730 77,350,430

4,265,260 (2.483,264)

4,992 21,371

4,260,268 (2,504,635)

112,233,990 74,867,166

The aceompanying notes (1-33] and annexures [A-l] form an integral part of these consclidated financial stataments.

o i o

Executive Director

¢
WM

hair

As per our annexed report of same date.

Mok el 22—

Muhammad Farooq FCA
Managing Partner, Enrolment No. 0521

Howladar Yunus & Co., Chartered Accountants

Firm Registration Number: [N/A]
DVC Ne.: 2411250621A558871

Dated: Dhaka
25 November 2024




Media Resources Development Initiative (MRDI)
Combined Statement of Receipts and Payments

For the year ended 30 June 2024

Amount in BDT

Notes 2023-2024 2022-2023

Opening balance
Cash in hand 6.01 14,184 18,986
Cash at bank 6.02 30,470,379 6,208,278

30,484,563 6,227,264
Receipts
Donor fund received 10.01 105,862,971 100,871,063
Realization of advance and prepayments . 344,700
Interest on project bank account 226,826 206,207
Reimbursement of cost against Archiving & facilities 1,138,501 1,966,000
Expert Support cost received from Project 29,000 6,000
Capital Fund (Closing from Project Bank account) - 164,107
Sale of Gaon Swapna products 48,613 86,936
Reimbursement of cost against MRDI writing pad & folder 69,009 24,736
Interest on MRDI bank account 16,126 5,147
Miscellaneous Income (Sale of scrap of old Assets) 41,000 23,468
Pervious years adjustment Account 646,500 T
Directors entry fee and subscription 9,500 5,600
Loan from Executive Director 500,000
Other Receivable: CPF Forfeiture Account . 18,693
Overhead/organizational Cost from Project 7,681,826 -

116,767,870 104,211,646
Total receipts 146,242,433 110,438,810
Payments
Programme cost 20.00 42,917,924 30,986,980
Contribution to Projects 21.00 127,064 213,280
Salary and benefits 22.00 42,678,815 35,845,441
Office rent 23.00 3,688,966 3,690,957
Professional and audit fees 24.00 595,217 75,000
Transportation and conveyance 25.00 761,912 651,369
Utility and office maintenance 26.00 1,226,079 824,099
Phone, fax, internet, postage etc. 27.00 369,951 342,618|
Printing and stationery 28.00 288,107 176,332
Facility Charges 46,873 670,000
Purchase of fixed assets 862,191 736,926
Automation Development Cost-Honorarium for expert 360,000 1,355,000
Payment of outstanding liabilities 3,040,137 1,688,341
Donation and assistance 50,000 5,000
Advance and prepayments 120,000 2




Amount in BDT

Notes  2023-2024 2022-2023
Newspaper & periodicals 31.00 25,200 174,818
Gaon Swapna operational expenses 782 24,177
Investment in FDR 64,286 44,988
Staff Group Health Insurance Premium 249,309 92,188
Bank charges 99,266 100,180
Media Monitoring 231,000 -
Repayment of loan to Executive Director c 200,000
Unutilized Fund ( Project Bank Account) - 164,107
Adjustment of last year's unutilized project fund 2,443,286 -
Reimbursable Cost from projects 261,355 -
Income Tax Paid in advance 4,992 5,316
Purchase of Gaon Swapna Products - 147,890
Staff Capacity Building 7,068 -
Doner fund refund 1,039,000
Registration & Renewal . 6,600
Annual Retreat 124,686 -
Programme Planning & Design 123,977 64,138
Miscellaneous Expenses L4 584 31,397
Stock of MRDI Folder and Writing Pad 214,360 -
Previous years adjustment Account 2,976 206
Overhead/organizational Cost to MRDI 7,804,960 -
Total payments 109,705,182 79,954,247
Closing balance
Cash in hand 6.01 19,200 14,184
Cash at bank 6.02 36,618,061 30,470,379
36,637,251 30,484,563
146,242,433 110,438,810

The accompanying notes (1-33) and annexures (A-]) form an integral part of these consolidated financial

Do optzec
Chair

As per our annexed report of same date.

Mook sl 52—

Muhammad Farooq FCA

Managing Partner, Enrolment No. 0621
Howladar Yunus & Co., Chartered Accountants
Firm Registration Number: [N/A]

DVC No.: 2411260521A5688711

L, -

Executive Director

Dated: Dhaka
25 November 2024
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Media Resources Development Initiative (MRDI)
Notes to the Combined Financial Statements
As at the year ended 30 June 2024

Background
Legal form of the organization
Media Resources Development Initiative (MRDI) vision's just and open societies where all people enjoy their rights.

Media Resources Development Initiative [MRDI) is registered with the Registrar of Joint Stock Companies and
Firms, Government of the People’s Republic of Bangladesh under the Section 28 of the Company Act 199% having
Incorporation Number C-544(57)/2003 dated 13 May 2003 as a company limited by guarantee and also registered
with the NGO Affairs Bureau having registration number 1962 dated 21 September 2004 under the Foreign

Donations Regulation Ordinance 1978 which was renewed on 24 July 2019 for o period of ten years up to 20
September 2029.

Furthermore the organization has changed its name from “Management Resources Development Initiative (MRDI)"
to "Media Resources Development Initiative (MRDI)" by getting opproval from NGO Affairs Bureau (NGOAB) vide
reference no. 03.07.2666.660.66.014.23-187, dated- 23 November 2023.

The registered office of the organization is 8/19 Sir Syed Road (3rd floor), Block-A, Mohammadpur, Dhaka-1207,
Bangladesh.

Objectives of the organization
To support the development of a strong and independent media that exercises excellence in journalism, and to

empower all people including the marginalized to freely enjoy their right to information working with partners in
Bangladesh and beyond.

Material accounting policy information
Statement of compliance
The consolidated financial statements have been prepared and presented in accordance with:

a) International Financial Reporting Standards (IFRS) and International Accounting Standards (IASs).
b) Other relevant laws and regulations applicable in Bangladesh

Authorization for issue

The combined financial statements were authorized for issue by the Board of Directors of the Organization on 09
November 2024.

Combined of Financial Statements
MRDI moaintains its books of account project wise and combined financial statements are prepared by odding
each accounting head of individual project's financial statements. The projects include:

Sl Name of project Funded by
y = e Fojo Media Institute, Linnaeus University,

01 |Improving Qualitative Journalism in Bangladesh Satan
02 |Media Strengthening Democracy European Union

Promoting Fact Checking to Counter Misinformation in
03 Internews

Bangladesh
04 |Climate,Energy ond the Media TARA Climate Limited
05 |More Information More Accountability (MIMA) Phase I The Asia Foundation
06 |Journalism for Functional Democracy The Asia Foundation




2.03

2.04

2.056

2.06

2.07

Sl Name of project Funded by
07 |Journalist Capacity on Climate Change Reporting Centre for Investigative Journalism (CIJ)
08 Advancing Women's Right of Access to Information in The Carter Center (TCC)
Bangladesh (AWRTI)
09 Training for Journalists from Marginalized and Disenfranchised [Global Investigative Journalism Network
Communities (GIUN)
10 |Gaon Swapna The City Bank Ltd., HSBC Bangladesh and

Basis of accounting

The combined financial statements have been prepared applying accrual basis of accounting on going concern
basis.

Property, plant and equipment

The cost of an item of property, plant and equipment is recognized as an asset if, it is probable that the future
economic benefits associated with the item will flow to the orgonization and the cost of item can be measured
reliably. Property, plant and equipment are stated at cost and accumulated depreciation is shown separately.
Cost represents the cost of acquisition, purchase price and other directly attributable cost of bringing the assets
to working conditions for its intended use.

Depreciation

Depreciation is charged on property, plant and equipment using straight line method. If assets are acquired during
the first half of the year then full year depreciation is charged on assets. No depreciation is charged if the assets
are acquired during the second half of the year and also in the year of disposal. Depreciation is charged at the
following rates:

Rate
Furniture and fixtures 20.00%
Computer, printer & multimedia 33.00%
Office equipment 30.00%
Vehicle 26.00%
Other assets 20.00%

Applicability of Depreciation on Projects’ assets depends on donors' requirements

Related party transaction

As per IAS 24 “Related Party Disclosures™, a related party is a person or entity that is related to the entity that is
preparing its financial statements. Related party transaction is o transfer of resources, sarvices, or obligations
between a reporting entity and a related party, regardless of whether a price is charged as per IAS 24. In case of
MRDI, related parties include the directors, key management personnel, associates, companies under common
directorship etc. as per IAS 24 “Related Party Disclosures”. All transactions involving related parties arising in the
normal course of business are conducted at arm's length at normal commercial rates on the same terms and
conditions as third party transactions using valuation modes as admissible.

Cash and cash equivalents

Cash and cash equivalents for the purpose of the receipts and payments comprise of cosh and bank balance.
Cash and bank balance includes donations received through donor grants which are available for the use of
organization without restrictions.
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2.13

2.14

Investment

Investments are accounted for at cost. No provisions were made in respect of impairment of such Investment.
Interest earned on investment in Fixed Deposit Receipts (FDR) before maturity date is recognized as income on
accrual basis. When FDR reached in maturity date, Investment in FDRs is debited and receivable interest is
credited. Details are given in Annexure-C.

Taxation

In accordance with the provisions of Income Tax Act 2023, all NGOs working in Bangladesh are assessable entities
and submission of Income Tox return is mandatory whether the income of any NGO for any year is taxable or not
is decided only ofter regular assessment to be made by the assessing authority. MRDI has made provision for
taxation ag per requirement of Income Tax Act 2023.

Provision for liabilities

Provision and accrued expenses are recognized in the combined financial statements when the organization has a
present obligation resulting from past events and it is probable that an ocutflow of resources embodying economic
benefits will be required to settle the obligation, and a reliable estimate of the amount can be made.

Foreign currency transactions
MRDI maintains its books of account in Banglodeshi Tako. Transactions in foreign currencies are accounted for in
Bangladeshi Taka at the rate of exchange ruling on the date of transactions.

Grant income

International Accounting Standard IAS-20 "Accounting for Government Grants ond Disclosure of Government
Assistance” has been followed for recognizing the grant income. As per IAS-20 grant received is initially recorded as
liability. Grant amount used for project expenses has been recognized as income to the extent of expenses
incurred.

Capital fund

Media Resources Development Initiative (MRDI) is registered with the office of the Registrar of Joint Stock
Companies and Firms, Government of the People's Republic of Bangladesh under Section 28 of the Companies Act
199% as a company limited by guarantee and without capital. MRDI receives grants/donation from national and
international funding agencies based on agreement signed between them. The capital fund represents excess of
income over expenditures.

Gaon Swapna fund

MRDI hos created this fund from the completed projects “Livelihood Programme for Women® implemented for the
poor and marginalized women in Basatpur, Jessore and Bonlaodob, Kailashgonj & Dhangmari in the Sundarbans.
This fund is meant for the capacity building of the beneficiaries of the projects for the betterment of their lives and
livelihoods. The beneficiaries of the four areas formed four Samities under District Women and Children Affairs
Office under the Ministry of Women and Children Affairs. Through Gaon Swapna, MRDI is aiming to showcase and
sell the handmade products of the Samities to the people living at the urban area and abread. The objective of the
Gaon Swopna fund is to generate income for disadvantaged women under a common brand. The fund is operated
following the policy of MRDI. To ensure the transparency of the fund operation, a separate set of books of account
along with a separate bank account have been maintained.

10
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2.8

Preparation of Combined Financial Statements

MRDI's combined financial statements have been prepared based on the following principles:

a) Total project cost has been segregated considering the nature of expenditure and booked under the related
head of combined finoncial statements.

b)  Mutucl debts has been adjusted during the combination.
¢) Balance of fund against unimplemented activities has been shown under unutilized fund.

IFRS 16 Leases

At the inception of a contract, the company assess whether a contract is, or contains, o lease. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration. To assess whether a contract conveys the right to control the use of an identified
asset, the Organization uses the definition of a lease in IFRS 16. This policy is applied to contracts entered into (or

changed) on or after 01 January 2019. The organization recognizes a right-of-use leased asset and lease liability at
the lease commencement date.

The company recognizes right-of-use assets and lease liabilities for the leases - i.e. these leases are on-balance
sheet. Right-of-use ossets were measured at the amount equal to the lease liability, adjusted by the amount of any
prepaid or accrued lease payments relating to those lease payments, discounted using the lessee's incremental
borrowing rate, Right-of-use ossets are measured ot the amount of the lease liability on odoption. Leases are
recognized at the commencement of the lease at the lower of the fair value of the leased asset or the present value
of the minimum lease payments. Each lease payment is apportioned between the liability and finance charges
using the effective interest method.

Applying IFRS 16, the Organization:
a) Recognises right-of-use assets and lease liabilities in the statement of financial position, initially measured at
the present value of the future lease payments;
b) Recognises depreciation of right-of-use assets and interest on lease liabilities in the statement of income and
expenses,
The Organization has used the following practical expedients when applying the IFRS-16:
- The organization has applied a single discount rate
- The organization has elected not to recognize right-of-use assets and lease liabilities to leases for the portion
of the rent charged in the project accounts.
The organization has excluded initial direct costs from the measurement of the right-of-use asset at the date
of initial application.
- The organization has analysed the situation of the lease term when the contract contains options to extend or
terminote the lease.

Reporting year
The combined financial statements of MRDI cover 12 months starting from 01 July 2023 to 30 June 2024
consistently.

General

i.  The figures in the combined financial statements have been rounded off to the nearest Taka [BDT) whenever
necessary.

ii.  Previous year figures have been rearranged wherever considered necessary to conform to the current year's
presentation.




3.00

3.01

4.00

5.00

Amount in BDT

Notes 30 June 2024 30 June 2023
Property and equipment
Cost:
Opening belance 12,409,977 12,397,101
Add: Addition during the year 3.01 1,048,085 1,193,885
Add: Adjustment during the year Annexure-A (411,178) -
13,046,684 13,690,986
Less: Disposal during the year (577,486) (1,181,009)
Total cost 12,469,398 12,409,977
Accumuloted depreciation:
Opening balance 5,304,592 6,312,907
Add: Depreciation charged for the year Annexure-4 6,338,086 600,669
Add: Adjustment during the year Annexure-A (391,041 -
10,251,736 5,913,476
Less: Disposal during the year Annexure-A (677,473) (608,784)
Total accumulated depreciation 9,674,263 5,304,692
Written down value 2,795,135 7,105,285

Details are shown in Annexure-A

Changes in accounting policy

Till 31 August 2023, no depreciation was charged on fixed assets under ony project considering there is no impact on utilization of fund.
As per agreement with donor, when any fixed assets were purchased as per approved budget, this will be considered as utilization of
fund. However, MRDI has changed it's policy and decided to charge depreciation on the ossets under project from 01 September 2023.
With impact of this, depreciation on the ossets procured from the initiation of the project was charged during this year. MRDI has
charged depreciation for the year ended 30 June 2024 for the following projects: FOJO-IQJB, TAF-JSMA, TAF-MIMA & EU-MSD.

Addition during the year
Purchased under MRDI core:

Computer, printer and multimedio - 160,000

Office equipment 195,894 1,690

Furniture & Fixture - 18,000
195,894 179,590

Transfer from Projects:

Computer, printer and multimedia - 310,135

Office squipment . 6,136

Furniture & Fixture . 41,688

- 457,959

Purchased under FOJO project:

Computer Monitor, Air Condition, mobile phone and printer wr2.2Mn -

Computer Monitor, Air Condition, USB Hub, Server Rock and Sherder machine 126,124

Purchased under EU-MSD project:

Loptop, Desktop Computer, Printer - 431,212

Purchaosed under TAF-JFD project:

Loptop 139,230 -

Purchased under TARA-CEM project:

Loptop 240,690 -
852,191 566,336

LOV.085 1193685

Right-of-use asset

Cost 4,245,198 4,245,198
Accumulated Depreciation 4,245,198 3,396,159
- 849,039

The Company leases a assets(two floor) for continuing its operation. The tenure of the lease was 5 years which has been ended 30 June
2024, Details are in Annexure-A

Intangible Assets

Automation/Software Development Cost (Work in Progress) - 1,366,000
Opening Bolance 1,355,000 <
Automation Development Cost-Honorarium for expert 360,000 =

1,715,000 1,366,000




6.00

6.01

6.02

6.02.01

6.02.02

7.00

7.0

8.00

Notes

Amount in BDT

30 June 2024

30 June 2023

Note : Full outomation of MRDI administrative and financial procedure was an revenue expenditure item os per NGOAB approved budget.
However, as per IAS 38 it is a copital expenditure in nature and recognized os automation/software development cost [work in progress)
until the full outomation has been done. As per the MoU the full process will be done by 30 March 2025. Then cutomation/software
development cost (work in progress] will be transferred to Intangible Assets.

Cash and cash equivalents

Cash in hand 6.01 19,200 14,184
Cash at bank 6.02 36,518,061 30,470,379
36,637,251 30,484,663
Cash in hand
Core account 14,982 9,184
Gaon Swapna 4,218 5,000
19,200 14,184
Cash at bank
Project bank accounts 6.02.01 27,613,670 26,430,035
Core bank accounts 6.02.02 8,904,481 4,040,344
36,618,061 30,470,379
Project bank accounts
2024 2023
Name of bank Accounts title Accounts no. % 50T — B0t
Prime Bank PLC. MRDI-FOJO STD-2138314003939 18,772,887 12,486,265
Prime Bank PLC. Goon Swapna S_TD-?SBS‘HUOEC;SU 166,181 148,696
Prime Bonk PLC. MRDI-EU-MSD SND-2138314019091 345,101 9,070,666
Prime Bank PLC. MRDI-INTERNEWS-PFCCMB SND-2138317019148 796,414 3,039,319
Prime Bank PLC. MRDI-TARA-CEM SND-2138314018929 6,148,827 1,685,089
Prime Bank PLC. MRDI-CIJ-JCCCR SND-2138315019520 234,226 -
Prime Bank PLC. MRDI-TCC-AWRT SND-213831019521 843,500
Prime Bank PLC. MRDI-TAF-MIMA SND-2138313019622 102,799
Prime Bank PLC. MRDI-TAF-JFD SND-2138318020137 183,635 -
Total 27,613.670 26,430,035
Core bank accounts
2024 2023
Name of bank Accounts title Accounts no. 50T BT
Southeast Bank PLC. MRDI mother account CD-00121100006616 6,847,120 2,448,256/
Prime Bank PLC. MRDI operational account STD 2138315008259 2,067,350 1,6592,087]
Prime Bank PLC. MRDI-INFCOUS STD 2138316003681 1 1
Total 8,904,481 4,040,344
Investment in Fixed Deposit Receipts (FDR)
FDR ogainst Goon Swapno fund 7.0 1,368,907 1,310,632
1,368,907 1,310,632
FDR against Gaon Swapna fund
Opening balance 1,283,063 1.238,0465
Add: Closing balonce of intarast as at 30 June 2024 65,854 44,988
Balance of FDR 1,348,907 1,283,063
Details are shown in Annexure-C
Advance and prepayments
Advance income tax am 10,307 5315
Security money 802 374,645 364,645
Advance for programme 8.08 .
Advance to staff against solaries 804 110,000 .
494,952 369,960




8.01

8.02

8.03

8.04

9.00

10.00

Amount in BDT

Notes 30 June 2024 30 June 2023
Advance income tax
Deduction
Opening balance as on 01 | Adjustment during made Closing balance Closing balance
Particulars July 2023 the yeor during the || as on 30 Jun 2024 | |os on 30 Jun 2023
= jscr =
BDT BDT BDT BDT BDT
MRDI 1,012 E 1,986 2,998 1.012
Gaon Swapno 4,303 - 3,006 7,309 4,303
Total 5,316 4,992 10,307 5,316
Details are shown in Annexure-E
Security Money
Opening balance 364,645 364,645
Security money against Rental & Maintenance Service Charge 10.000 .
374,645 364,645
Less: Security money adjusted during the yeor - s
374,646 364,645
Advance for programme
Opening balance * 344,700
Add: Advonce made during the year . .
Less: Adjustment mode during the year - [344+,700)
Closing balonce = =
Advance to stoff against solaries
Opening balance -
Add: Advance made during the year 340,000 %
Less: Adjustment made during the year (230,000)
Closing balance 110,000 -
Stock of RTl books & Goon Swapna products
Goon Swopno products w7913 386,808
RTI books 17,784 29,578
MRDI folder 30,645 42,936
MRDI writing pod 141,394 14,352
537,736 473,673
Unutilized project fund
Opening balance £ 30,163,892 4,969,269
Add: Fund received during the year 0.0 106,862,971 100,871,063
Add: Interest on fund received during the yeor 166,986 156,232
Add: Project Depreciation during the year 5,127,430 -
141,311,279 105,995,654
Less: Project fixed assets fund (FOJO-IQJB, TAF-JFD & TARA-CEM) (852,191) (556,336)
Less: Automation/Software Development Cost [Work in Progress) (360,000) (1,355,000)
Less: Donor fund refund - (1.039,000)
Less: Adjustment of last year's unutilized project fund (2.443.286) -
Less: Grant income recognized during the year 18.00 (103,369,538) (72.,881,326)
34,286,264 30,163,892




10.01

1.00

12.00

12.01

Amount in BDT

Notes 30 June 2024 30 June 2023
Detalls of project-wise unutilized fund are as follows:
Project Name Donar Nome Amount Amount
‘{:‘g’;;;ing ] T 18,772,887 12,486,265
MRDI Operotionol - 1439,267
MRDI Mother Account AR C“m‘t & {TRR) & 6,838,675 2,443,286
European Union (EU)
Prometing Fact Checking to Counter Misinformation in
Bangladesh (PFCCMB) INTERNEWS 796414 3,039,319
Climate, Energy and the Media (CEM] TARA Climate Ltd (TARA) 6,148,827 1,685,089
Medio Strengthening Democracy [MSD) European Union (EU) 366,101 9,070,666
More Information More Accountability Phose Il [MIMA The Asio Foundation (TAF) 102,799
Phase Il]
Journalism for Functional Democracy (JFD) The Asia Foundation (TAF) 183,635
Advancing Women's Right of Access ta Information in
Bangludagan [AWRTI) e e Cpai {1 6K S I
Journalist Copocity on Chimate Chonge Reporting Cantra for Investigative Journalism
234,226
(JoCCR) (cu)
34,286,264 30,163,892
Fund received during the year
FOJO Media Institute 51,935,124 63,382,954
Manusher Jonno Foundation - 308,876
SWA (MRDI Operational) - 170,000
The Asia Foundation [JSMA Phase II) - 2,779,038
The Asia Foundation Programme [MRDI Operational] - 241,767
Swiss Embassy (MRDI Operational) 121,636 1,000,000
Internews (PFCCMB) 7,689,789 7,466,062
TARA Climote Ltd (CEM) 17,002,606 6,471,383
European Union (MSD) 8,219,767 19,061,973
The Asia Foundation [MIMA Phase II) 3227, -
The Asio Foundation [JFD) 3.279.098
Centre for Investigative Journalism [JCCCR) 387,527
The Carter Center (AWRTI) 4,438,146
Global Investigative Journalism Network [MRDI Operational) 366,050 -
Bangladesh Health Watch (MRDI Operational) 2,339,419 -
The Asia Foundation (MRDI Operational) 2,504,778 -
UNDP (MRDI Operational) 962,400 >
105,852,971 100,871,063
Capital fund
Opening balance (2,019,610} 606,570
Add: Excess/(short] of income over expenditure 4,260,268 (2.504,6385)
Add: Tronsfer of Project Bank Balance . 164,107
Add: Previous yeor's adjustment 643,624 7,530
Add: Profit on sole of scrop ossets 41,000 23,468
Add: Directors' subscription 9,600 5,600
Add: Transfer Fixed assets from Projects [MJF PCAI Project and MJF BGBS project) - 457,969
Less: Adjustment of Pravious years Income tax paid in advance - [780,109)
Less: Adjustment of reimbursable cost from projects-BGBS (26,400) =
Closing balance 2,898,282 (2,019,610}
Gaon Swapna fund
Opening balonce 1,855,439 1,851,912
Interest on bonk deposit 12.01 60,153 39,933
Add: Profit/(loss] during the year 12.02 (21,064) 7,632
Less: Adjustment of Previous years Income tax paid in advance - [44,038)
Closing balance 1,894,628 1,865,439
=
Interest on Gaon Swapna bank deposit
Opening balonce of interest on SND account 856 1124
Add: Interest received on FDR during the year 57,984 49,851
Add: Accrued interest 31,668 27,579
20,407 78,564




12.02

13.00

13.01

14.00

16.00

16.00

17.00

Less: Lost years' provision
Less: Bank charges

Profit/ (loss) from Gaon Swapna
Sole of Goon Swapna products
Operational expenses

Opening stock of products

Add: Purchase of products

Add: Operational expenses

Less: Closing stock of products

Profit/[loss) from Gaon Swapna

Project fixed assets fund

Opening balance

Add: Addition during the year

Add: Adjustment during the year
Less: Project Assets transfar to MRDI
Less: Project Assets Disposed

Less. Depreciation during the period
Closing balance

Addition during the year
Fojo Project

EU-MSD Project

TAF-JFD Project
TARA-CEM Project

Intangible Assets Fund

Automation/Software Development Cost (Work in Progress)
Opening Bolonce

Automation Development Cost-Honorarium for expart

Outstanding liabilities

Opening balance

Add: Addition during the year

Less: Payment made during the year
Closing balonce

Details cre shown in Annexure-D

Loan from Executive Director
Opening balance

Add: Addition during the year

Less: Payment mode during the year
Closing balonce

Leose liobilities
Non-current
Current

Amount in BDT

Notes 30 June 2024 30 June 2023
(27.579) (3s.521)
(2.675) (2.100)
60,153 39,933
48,613 85,936
386,608 288,045
- 147,890
30,782 29177
(347.913) (386,808)
69,677 78,304
(21,084 7,632
6,731,243 6,632,866
13.01 852,191 556,336
(457.959)
(5.127,430) -
2,456,004 6,731,243
472,27 126,124
- 431,212
139,230 -
240,690 -
852,191 556,336
. 1,366,000
1,355,000 -
340,000 -
1,715,000 1,355,000
2,880,905 2,167,306
619,493 2,880,905
(3,040,140) (2,167.306)
460,258 2.880,905
s 400,000
500,000
- (200.000)
- 1,007,683
s 1,007,683




18.00

19.00

20.00

21.00

22.00

22.01

Grant income

FOJO Medio Institute

The Asia Foundation [JSMA)

The Asia Foundation (MIMA Phase i)
The Asia Foundation (MIMA)

The Asio Foundation [JFD)
Manusher Jonno Foundation
Centre for Investigative Journalism [CIJ)
Mutual Trust Bank Ltd.

The Carter Center [AWRTI)

HSBC Bangladesh

MRDI Operational

Internews (PFCCMB)

TARA Climate Ltd [CEM)

European Union (MSD)

Interest on bank deposits
Interest received on other bank accounts (MRDI Operational)

Programme cost

Programme cost

Details are shown in Annexure-B

MRDI Contribution to project
Contribution to IQJB Project
Contribution to AWRTI Project
Contribution to CSR Project Sundarbans
Contribution to CSR Project Basatpur
Contribution to MIMA Project
Contribution to Staff Picnic

Salary and benefits

Executive Director

Head of Programme & Advisor

Maneager & Deputy Manager

SPO, PO & APO

Office Junior

Salary Expense for Project

As per Income and Expenditure Account
Add: Payment made during the year

Less: Payable/adjustment during the year
As per Statement of Receipts and Payments

Executive Director's benefits include the following items:
Basic salary

House rent

Festival allowance

Medical allowance

Conveyance allowance

Amount in BDT

Notes 2023-2024 2022-2023
49,281,331 60,301,173
493,043 2,206,406
3,126,742 B
142,17 -
2,968,651 -
- 318,254
3,645,934 -
- 54,359
3,600,314 -
- 496,586
7,722,460 317,776
9,837,438 4,420,301
6,711,565 4,786,795
15,849,953 779,677
103,369,638 72,881,326
16,1256 5,147
15,126 5,147
42,917,924 30,986,980
42,917,924 30,986,980
- 83,300
6,064 -
65,000 45,000
56,000 56,000
8,980
127,06% 213,280
22.01 7.476,137 7.299.774
9,717,066 6,383,068
8,681,917 12,034,763
15,918,616 11,879,064
636,040 687,880
349,140 -
42,678,816 38,284,629
Annexure-D = (2,439,088)
42,678,816 35,845,441
3,630,769 3,426,414
1,765,385 1,713,207
1,066,656 1,069,930
641,958 622,985
481,469 467,238
7,476,137 7.299.774




23.00

24.00

26.00

26.00

27.00

28.00

Amount in BDT

Notes 2023-2024% 2022-2023

Office rent
Office rent Recovered from Projects 2,769,619 1,426,028
MRDI contribution (138.143) 1,208,449
As per Income and Expenditure Account 2,631,476 2,633,477
Less: Amount adjusted from security deposit = E
Add: MRDI contribution for lease payment 1,067,480 1,067,480
As per Statement of Receipts and Payments 3,688,956 3,690,957
Professional and audit fees
Audit fee for MRDI Consolidated Accounts 200,000 196,360
Professional fee for tox assessment and company affairs 160,000 160,000
Professional fee for tox assessment EPF 10,000 -
Audit fee for TAF-JSMA Project - 75,000
Audit fee for OA 86,000 -
Audit fee for TARA-CEM Project 80,000 =
Audit fee for EU-MSD Project 200,000 =
Audit fee for TAF-MIMA Phase |l Project 75,000 s
Audit fee for ClJ-JCCCR Project 90,000 =
Audit fee for TCC-AWRTI Project 68,217 -
As per Income and Expenditure Account 965,217 431,360
Less: Payable during the year (370,000) (366,360)
As per Statement of Receipts and Payments 595,217 75,000
Transportation and conveyance
Local transportation for executive movement 414,184 317,361
Local transportation for programmatic and administrative movement 324,408 334,018
Overseas travel 13,320 -

761,912 661,369
Utility and office maintenance
Electricity bill 502,129 307,164
Office service charges 80,000 100,000
Repoair & maintenance 692,654 467,271
As per Income and Expenditure Account 1,274,683 874,426
Less: Payable during the year (48,604) (50,326)
As per Statement of Receipts and Payments 1,226,079 824,099
Phone, fax, internet, postage etc.
Internet 263,922 22112
Mobile phone 90,750 113,308
Telephone 6,446 6,363
Postage 8,834 3,006
As per Income and Expenditure Account 369,951 343,788
Less: Payable during the year - (1,170)
As per Statement of Receipts and Payments 369,951 342,618
Printing and stationery
Printing and stationery 330,490 181418
Less: Transferred to programme cost - -
As per Income and Expenditure Statement 330,490 181,418
Less: Adjustment during the year (¥2,383) (6,085)
As per Statement of Receipts and Payments 288,107 176,332




29.00

30.00

31.00

32.00
32.01

32.02

33.00

Amount in BDT
Notes 2023-2024 2022-2023

Depreciation on Fixed Assets
Depreciation on Fixed Assets 6,338,085 600,569
5,338,085 600,669

Depreciation on Right of used Asset

Depreciation on Right of used Asset 849,039 849,040
849,039 849,040

Newspaper and periodicals

Newspaoper and periodicals 256,200 187,418

As per Income and Expenditure Statement 25,200 187,418

Less: Payable during the yeor . (12,600)

As per Statement of Receipts and Payments 265,200 174,818

Number of employees

Core employee
The number of core employees engaged by the Company for the whole or part of the year from 01 July 2023 to
30 June 2024, receiving o total salary of more than Taka 36,000 p.o is 16. The number of core employees

engaged by the Company for the whole or part of the year from 01 July 2023 to 30 June 2024, receiving a total
salary of less than Taka 36,000 p.c is 6.

Project employee
The number of project employees engaged by the Company for the whole or part of the year from 01 July 2023
to 30 June 2024, receiving a total salary of more than Taka 36,000 p.a is 17. The number of project employees

engaged by the Company for the whole or part of the year from 01 July 2023 to 30 June 2024, receiving a total
salary of less than Taka 36,000 p.a is 3.

Related party disclosures

During the year, the company made o number of transactions with reloted parties in the normal course of
business. The name of related parties, nature of transactions, their total value and closing balance have been set
out in accordance with the provisions of "IAS 24: Related Party Disclosures”.

Details are shown in Annexure-F

Drrovsceee .

Chair Executive Director
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Media Resources Development Initiative [MRDI)

Sehedule of Property and Equipment
As ot 30 June 2024
Cost Depreciation
Sl. Barbioio Opening During the year Rote (%)| Opening During the yeor Written down volue
No. - balance : Adj ent | Closing bal balance Chorged Adj 7| Closing bal
' /disposal i disposal
BDT BDT BOT [0 | BOT BOT 80T BDT HOT BD
1.0 |Fumniture and fixture:
i1_|Table 3 V-’“ll - (10,430)| w2398 20% 367,260 (2.033)] 42,609] 10,428 380,408 31.990]
12 |Chair, sofo ete. 34 &3 p (2.060 31L673]  20% 273,049 (269] 27,54 2,049] 298,672 42,901
13 :‘:'" peper shonty rRcaTiec) 7,129 539 : (7.500) 3r000| 20% M85 a.usal 16,06} 7499 363,320) -r.wm'
14 |interior decoration 269.951| 76,000} : 1 961 20% 262,678) 82.262| ’ | 34,937 )
|Subrtotal (A) 1,418,720/ 73.202| - (19.980)| 1,471,942] 1,242,099 79,018| 86,196 19, 1,387,337 84,606|
2.0 |Office equig _I
21 [Monitoring set up 206,334 (126,407)) - | 70927] 30% 206,333 (136,409) - - 70,924 3
Fax mochine, sconner, TV,
] Gty 39,630 20,560 - (3.600)| so.seol 0% 3.628| 20.5‘06‘ 3,699 56,575 5
23 [Power [Honda] 102,250| - - m_% 0% 102,249 l - E 102,249 1|
24 |Electric fons e | . - i 45, 30% 62,608 2,100 - 46,10} 28]
25 |Air cooler 458,193 - - (.000)| 684,193]  30% 461,077) 7,105 - 73,999 564,183 10}
Telephone and internet
26 oy m.zu] mm_]J 90.!50] 30% '2”"'_‘53 [3e,402) - e 90,8401 IDI
27 |Comero 56,539] (32,062] - - 24377  30% 56,538 [EE - ] 24,376} 1|
28 [Mobile and telephone set 378.360] [134,078) 195, 894) (10,000 330::3 30% 362,677} [127,613] 67,810 109,999 182,775 147,201
2g |Aecess & Attendance Control 8 5.000‘ i 5. 20% I " i i NG9 9
Sub-total (8] 1,688,262 w:,nui[ 195,894| (187 1,379,491 1,663,348 [303,431) 69.910 187,697} 1.232,230) 7,261
a0 Computer, printer and
multimedia
3 Irmw 180,340) ] E | 180,360]  33% 180,36 | - - 180,350} 1
32 [Desktop computer 675,390 (30,180 - (67.m4)] 676, 33% 474,20 (295 - 69,112 576,076} 20|
33 |laptop computer l“% (166,320 | (m.ug]+ 638,029] 33% BA7,449) 1563 1,34, | 638,016 13)
34 |Loser printer 200, (8,140 - (62,900) 128, 33% 199,624 (8,4 07| 62,898 128,989 .zﬁ
36 |ups.mm¢mumr 291,333 (97,475 - 193 33% 131,275} (97,418 52.800] ~ 86,657] 107.
36 |Multimedio projector MJEI - - | 91, 33% 191,224 3] - - 191,221 |
37_|Computer networking 78.660] : ; | 78,080] 33% 78,679 . k 78,678 E |
[Sub-total (C) 2,506,822 {292.115)| ] (226.64)] l.m&'g] 2,343,317 (24 4,649 226, 1,879,996] 107,247
4.0 |Other ossets
41 |Books 26,730 - ]| 26,930  20% 26,929] 16) - | 25,
w2 |Paintings 40,000/ - - 40, 20% 39,999 | - - 39, [
43 [Tally ERP. Gold ; 124,800) - ; m% 20% ; 124,800) - - 124,800] :
| Sub-total (D) | 124,800] r g 190,730] | 124,784| ] ] W0.712] 18|
—
Yun,
/] o TR
72 W 7 \\
k‘, | Dhaka ),
\ 5 '!‘.'\M_ y i s .._'J




Media Resources Development Initiative (MRDI)

Schedule of Property and Equipment
As ot 30 June 2024
Cost Depreciation
sL : Opening Dluring the year Rote (%] Opening During the year Written down value
No. oy balance - e Adjustment | Closing balonue balance Adit 7| Closing bals
j it P Adjustment Charged " 1
BOT BDT BOT BDT| BDT BDT BODT BOT BOT BOT|
6.0 |Project ossets -]
51 |FOJO IQJB Project 5,549,714 wr2.2n [143,442)] 5,878,543 . 4,349,949 143,442] 14,206,527 1,672,014
6.2 |TAF JSMA Project 601,898 : - 601,898 493,003 | 493,043 108,855
5.3 |TAF MIMA Project 8417 | 148,419 | 12,1171 42,117 6,302]
64 |EU-MSD Project 431,22] : - w3,22| - 42,301 | 142,30 288,91
6.5 |MRDI-TARA-CEM . 20,690] 240,690 B - 240,690/
6.6 |MRDI-TAF-JFD - 139, 139, - o - “ 139
|Sub-total (E) 6,731,243 852,191 [(ER 7439, | 5,127,430 43,442] 4,983,988 2,456,004
| : |
Balance o3 ot 30 June 2024 12,409,577| e 178)| 1,048,085 (577,486) 12,469,398| 5,304,692 (391,041 6,338,085] S77.473 9,674,263 2,795,
[ |
Balance as ot 30 June 2023 12,397,101 T 1,193,886] 1,181,009 12,509,977 5,312,507 =) 600,569] 608,784] 5,304,692] 7,106,285
Right-of-use osset
Bnluriu a5 ot 30 Juna 2024 | 1 | B 14,245,198 3,396,169] [ 849,039] 1 4,246,198
Balance as at 30 June 2023 %, 245,198 | [ I 4,245,198] 2.667119] | 849,040] ] 3,308.159] 849,039]




Media Resources Development Initiative [MRDI)
Programme Cost

For the year ended 30 June 2024
Sl For the year ended
i Project/contract/agreement title
| 30 June 202% 30 June 2023
1 |improving Qualitative Journalism in Banglodesh, supported by Fojo Media Institute, Linnaeus University, Sweden 16,565,171 18,676,891
2 |Better Governance for Better Services (BGBS), supported by MJF 54,962
3 |Livelihood Programma for the Women and Health Clinic for the Commun ity, supported by Mutual Trust Bank Ltd. 14,000
% _|Understanding Finance for the Youth and Garment Workers - Phosa |il, supperted by HSBC 292,666
MRDI Operational (Improving Qualitative Journalism in Banglodesh, supported by Fojo Media Institute, Linnaeus University,
Sweden, Digital Safety for Journalists, supported by Embassy of Switzerdand in Bangladesh, Journalist capacity building
on health reporting, supported by Bongladesh Heolth Watch, Troining for journalists from marginalized and
5 [disenfranchised communities suppored by Global Investigative Journalism Netwaork, News Integrity Monitoring, supported 4,748,880 3,508,270
by The Asia Foundation, Prometing self-regulation in digital news plotforms, supported by The Asia Foundation, Residential
Training on information integrity for gatekesepers of digital platform supported by United Notions Development Programme
Country Office, Bonglodesh)
6 |Journalism Skills in medio & Academia, supported by The Asia Foundation 1,365,330
7 |Promoting Fact Checking to Counter Misinformation in Banglodesh in partnership with INTERNEWS 4,607,327| 1,762,655
8 |Climate Energy and the Media in partnership with TARA Climats Ltd 2,194,200 2,262,517
9 |Medio Strengthening Democracy in partnership with European Union (EU) 8,249,837 3,060,689
10 |More Information More Accountability (MIMA) Phase Il, supperted by The Asio Foundation 1,893,605 -
N |Joumnalism for Functional Demecracy, supported by The Asio Foundation 1,582,870 -
12 |Journalist Capacity on Climate Change Reporting, supported by Centre for Investigative Journalism 2,468,315 -
13 |Advancing Women's Right of Access to Information in Bangladesh [AWRTI), supported by The Carter Center 727,719 .
Total 42,917,924 30,986,980




Annexure-C
Media Resources Development Initiative (MRDI)
Statement of Investment in Fixed Deposit Receipts (FDR)
As at 30 June 2024

Principal Interest
s, Name of bank & Donof | Opsngasat | DTN A0L (¢ oiens | CsRg bolanne | Soshiel g | Pravistoa of Bank |Closing balancu as|  Totat
i FDR No. b Type P the yoor 2023- disbisi b as ot 30 Juna | the yeor (As per |interest os on Totol AT il 5550 oy
i Jpening 205 2024 il el 2024 Bank Statoment) | June 2024 8 s
BDT BDT 801 60T BDT BDT B80T BT BOT 80T [}
1 2 3 b 5 & 7 B (5+6-7) 9 10 11 (9+10) 12 13 W [1-12-13) 15 [B+14)
wCioosizwooooorss [ oUh EontBonkid | e | 7w 234,044 - - 234,044 12426 6931 19,367 6| 180 18586| 252,430
Mohammodpur Br.
South East Bonk Lid. 234
e Mohammadpur Br. 12 month TS 5. | 578,268 23.130 2, 4,365 1,168 £00 42.709) 420.967]
South East Bank Ltd, |
A/CHO0E2%I00002202 - g ! ¥ I/ 1 W95,
S0 Imonth | 26Juki6 um.ml 470,751 22428 3402 25,830| 21 50 24,559] 310
Total 1,283,063 - ; 1,283,063 57,984 31,568 89.562]  2898] 800 86,864 1,368,907}




Media Resources Development Initiative (MRDI)
Schedule of outstanding liabilities

Annexure-D

As at 30 June 2024
" During the year 2
. Opening Closing
Sl Bagtlotiar Project, contract/ Bidisiie — Poyment/ iimar
No. compaonent Adjustment
BDT BDT BDT BDT
1 |Audit fees MRDI core 196,360 200,000 196,350 200,000
2 |[Fee and expenses for tox consultants MRDI core 160,000 160,000 160,000 160,000
3 _[Provision for Office Expenses for compony Return  |MRDI core 15,000 16,000 16,000 16,000
" Professional fees for Tax Assessment For FY 2022- MRDI core i 10,000 | 10,000
2023 [MRDI Employee's Provident Fund)
5 |Hasibur Rahman MRDI cora 2,439,088 195,894 2.619.691 15,291
& |Provision for income tax WOy S 21371 4,992 26,363
Swapna

7 |Telephone & Internet bill MRDI core 1,170 - 1,170 -
8 |Utility bill MRDI core 36,326 33,607 35,329 33,604
9 |News paper scanning bill MRDI core 12,600 - 12,600 -
Total 2,880,906 619,493 3,040,140 40,268




Media Resources Development Initiative (MRDI)
Tax liabilities and advance tax position

Annexure-E

As at 30 June 2024
Tax liabilities as per| Tax deducted at . Total tax paid in
Assessment Tax adjustment
Income year " assessment order source/paid advance
BDT BDT BDT BDT

2022-2023 2023-2024 5,316 - 5,316
2023-2024 2024-2025 4,992 4,992
Total 10,307 - 10,307

25




Annexure-F

Media Resources Development Initiative (MRDI)
Statement of reloted party transactions

As at 30 June 2024
Transactions for the | Transactions for the
i 1 Jul
Director Project/Contract Assigned os paviod from (1 dulg 2020] parie from O Ay
to 30 June 2024 2022 to 30 June 2023
BDT BDT
Transforming Governance for Sustainable Mentorship facilitation 5,000 i
Development [TG4SD) IP
Improving Qualitative Journalism in Gatekeepers Engagement Meeting for 5,000
Syed Ishtioque Bangladesh (IQJB)-Phase II, supported by |Bootcomp !
Rais Fojo Media Institute, Linnaeus University, |Consultation Meeting on Media 5,000
Sweder Monitoring )
Media strengthening democracy project in |Conduct training on public interest 10,000
partnership with Europeoan Union journalism and accountability tools '
Grand Total T B.WDI ZD.DOCII

.-f.f.:‘"-’*”%‘\\
(B o\
(x| Dhaka } 5|

b /S 2
* 7 &




Media Resources Development Initiative [MRDI)

Schedule of Combined Statement of Finoncial Position-Balance Shoat

As at 30 June 2024
MRDI Internows TAF-MIMA
S 2023-2024 Opseationl FOJO-I0U8 (PrCME) TARA-CEM EU-MSD TAE-JSMA | TAE-MIMA | L TAF-JFD | CIJJJCCCR | TCC-AWRTI | Goon Swapno
BOT BOT BDT BODT BOT BDT BOT AOT BOT BDT BOT BDT BDT
ASSETS
rNon-eumM assets
|Property, Plant and Equipment 2,795,136 339,132| 1,672,016 240,690 288,91 108,855| 6,302] } 139,230|
Right-of-use asset g - e . . b - - -
Intangible Assets 1,715,000 - 1,715,000 E - - - -
Total non-current assets +,510,136/ 339,132 3,387,014 - 240,690 28891 108,866 6,302 139 -
Current assets
Cash and Cosh Equivalents 36,537,251 8919463 18,772,887 796,41 6,148,827 365,101} 102,799 183,635 234,224 843,500 70
Investment in Fised Deposit Receipts (FDR) 1,368,907) - . - " “ L . 1 . 1,368,90
Advance and Prepoyments 454,952 487,643 R | 7,309,
Stock of RTI Books & Goon Swopno products 537,734 189,823 793
Reimbursable cost from projects 261,356/ 261,355/ . . hi 4 . . b
Total current assets av.aw.eﬁ't 9,858,284 18,772,887 796,414 &, 365,101 B | 102,799| 183,635 23y, 843,500 1,894,528
Total assets 43,710,337 10,197,436) 22,159,903| 796,414 6,389.517| 654,012] 108,855 6,302] 02,799]  322.8685] 234,226 843,500 1,894,528
FUND AND LIABILITIES
Fund
Unutilized Project Fund 34,286 6,838 875 18,772,887 79641 ,148,827] 365,101 nﬁi\ 183,635 234,220 843,500
Capital Fund a.mm 2,898,282 - . i . - . - - -
Goon Swapna Fund 1,80 528/ : 4 R . 4 . B | E |.Bw.5asﬁ
Project fixed ossets fund 2,466,004 1,672,006 240,650 288,91 108,858 6,302 139,230 - - :
Intangible Assets Fund 1,745,000 1,715,000} - : | - } - - -
Totol fund 43,250,078 9.737, 22,159,903 796MM 638950 GGh02| 108,855 6302 102799 322 234,226 43,500 1.89%,528)
Liabilities
Non-current liabilitios
|Non-currant liabilities | - - N - R
Totol non-current liabilities - - - - - - - -
Current Liabilitios
Outstanding Liobilities m.zsﬂ -oo,esal ] - - - -
Leasa liability . - E - - - -
Total current labilities 460,258 '060253[ - - 2 e - i i N - < -
Total fund and liabilities __&g‘:ml 10,197 415 22,159,903 796,414 6,389,517 654012| 108,855 6,302| 102,799] 322,865 234,226 843,500 1,894,528




Media Resources Development Initiative [MROI]
Schedule of C St af Incame and Expenditures
For the year endoed 30 Juno 2024
Ptk 20232024 MRDI FOJOIQJB | Intarnaws (PECCMB) | TARACEM |  EU-MSD | TAF-JSMA | TAF-MIMA | TAFMIMAPhasell | TAFUFD | ClIJCCCR | TCC-AWRTI

= BOT BOT BOT | HDT | o1 | BDT | sor [ soT | BOT | 80T | BDT | BOT

Gront Income 103,369, 772! W9.281.331] FBaT 5] &7m.568] ; o0 Tz ERET 2.950,65 EXSERED 350031

Reimbursement of cost agoinst facilities B archiving 1,138,500 1,138, 1 b - 3 1 1 ] |

Owertend/arganizational Cost from Project . 4 1

Export Support cost received from Project b R

Interest on Bank Deposits ]

w9.261,331) 9.837.438 6,711.565( m%&l 493,043| 2,117 s.ﬁb)'ozl 2,958,451 3,445,934 3,600,31

Expenditure

Programme Cost 16,668,171 507327 2.1 200] [] 2458 727,

Cantribution to Projects | 3 E 4

Salory and Benefits 2291821 3,613,264 3,283,961 522821 600,000 1760

Office rent } 563,344 &88, 576,64 E 400

Protessional and Audit Fees g 4 80,000/ 200, 90,000 65,21,

Tronsportotion and Comveyance lﬂ?.ﬂ‘?d 60,000 24,000 50 -

Utility and offioe maintenance -I 16,500 36,000 50, b 1 120/

Phone, Fox, Intermet, Postoge etc. : 18,000| 24,0004 20,000 E & 2,

Printing and Stationany 58,520 36,999 24431 1 E 24

Depreciation on Fixed Assets 5,349,969 L 4 2300 493,04 a2 17| 4

Dapeseintion on ROU | | j E . ]

Donation ond assistonce . . | L 4 4 - E i
Bank Charges 23,180 4860 6.180) 17,954 858, 1785 5. s512|
Madia Monitoring 23 1 8 . 4 2 i
Newspaper & periodicals . . 1 i 4 & .

Faciity Charges 70,000 300,000 340,645 = i 3 236,228

Sttt Copacity Building . . | 8 | | P
Annuol Retreat - . £ =

Regeatrotion & Renewol E - 4 . r
Programma Planning & Design o E 1 4 4 J
|Miscellaneous Expenses . . 4 = A |
Intarast expensa on kase liobility . e | e : -| "
|Loss on disposol of ossets - . | I 5 b p
[Sratf Group Health Insurance premium : . 1 : § 1 b . 1 g
Qredvcdionashoingo 5,036,100 703 1290513 ] | 28078 ] |

w9 281,30 uu.ﬁ 6,711,565/ 15,849,953| 493,043 o, S.W 2,958,651 3.645,934| 3,600,314

Excess/[Short) of Income over Expenditure 4 J o 4 B J J
[Provisian for Incoma Tax
[Excens/[Short) of Income aver Expenditure ] i ] 3 3 = ] i i =
i 49,201,331 9,837,438 6,71.566] 15,849,953 H93.043] M2, 117] 3,126.742| 2,958,661 3.645.934 3,600.3M)

)




Medio Resources Devalopmant Initiative [MRDI)

Schedule of Combined §

of Receipts and Pay
For the year ended 30 June 2024

MR Operational

TAF-JSMA

TAF-MIMA

TAF-MIMA
Phase Il

TAF-JFD

CL-JCCCR

TCC-AWRT

BDT

BOT

BOT

Opening Bolonce
Cash in hond
Cash ot bank

9,184
4,040,344 |

9,070,684

4,049,528

9,070,666]

Ruceipts

(Dloner Fund Reconod

[ of Adk

bty 2ox s

Interest on Project Bank Account
Rosmibursamarit of cost agoinet Archiving G focilitkes
[Expart Support cost receied rom Project
(Copital Fund [Closing trom Project Bank account)
Sale o Goon Swopna Products
imimbursament of ot ogonst MEDH witing pod 6 foder
Interest on Bonk Deposits

Income [Sale of serop of cid Avsats)
Prvious years odjustment Account

| Directon entry fees & subscription

Othar Roceivoble: CPF Forfeiture Account
Ovarbuad/ arganizotional Cost from Proect

13.122,058]

G.987.00%

3z2a7.m

3,279,098,

24

3,877,827

3.229.5W)

32815

b3 81

Tatall

3,229,541

3,281,506

3B

Repair and Office Maintenance
Phona, Fax, Intermat, Postage
Printing ond Stotioneny & supplies
Facility Charges
Purchose of Fixed Assets

[Soktware Develop
Payment of Outstanding Liabilities
Donation & Asistonce
Advonca b prepaymants
Newspaper B pariodicaly

Gaon Swapna operational expenses
Imvestmant in FOR

Stalt Group Health knsurance Premium
Bank Charges

Media Monitoring
Donor Fund Received

ble Cost fram proj

Incoma Tax Paid in advance

i "

Cont [Work in Progress)

-

1,582 870|

17,600

721,019,

2




Medio Resources Development Initiotive (MRDI]

Schadule of Combined S of Recoipts and Pay
For the year ended 30 June 2024
— Sl MRO! Operationsi|  FOJO0 Somen TARA-CEM FU-MSD TAF-JSMA | TAF-MIMA 'm TMEsD | cwdccer | rccawan __°‘1°"
[ [T1 BOT BDT BOT BOT BDT BOT BDT BDT BDT 801 BDT
Sioff Copacity Building 7,058 7 ]
Annuol Retreat 2%, 24,
Programma Plonning 6 Design 1239, 1239 4 il
Muscellaneous Expenses iyl Bl g, - |
Stock of MRDI Wrriting Pad 2, m . - o
Previous years odjustment Account 257 2 4 8 . = 4 4
Overhead/organizational Cost to MRDI 7,804, | 5,038, :.zm.snL . 260.78)
09,706, 17,882,584 w:«ﬁ 9.83?.% [X 15,707,662 ] ] 3.126.792]
Closing Bolance
Cash in hond ,200 p._oﬂ ] 2 ] .
Cash ot Bank 34,518,051 8904 48 n,m.as;l Rl L a.:ﬁ» m.m.l | 102,799
36,537.25 8.919.463] 18,772.887] 796, 6,148,827 365.101] | 02,799
s 2om0200] 6 535 520) sovoed 6072759 1 samen




